
   Odyssey Academy 
                                 6201 Noble Avenue North 

 Brooklyn Center, MN 55429 
     

               Board of Directors Special Meeting  
                       Wednesday February 23rd, 2011 

4:00 P.M. 

 

   Odyssey Board Mission 
The purpose of the Board, on behalf of Odyssey Academy membership, is to create sustainable 
conditions in which Odyssey Academy achieves desired results for students, parents, and staff in 
a financially responsible manner. 
 
 
Community Members: None 

Guest Visitors: None 

1.0 Call to Order: Board Chairperson, Jodie Hardenbrook, called to order the special meeting of 
the Board of Directors for Odyssey Academy at 4:03 P.M. 

 
Roll Call: 

Present: Chair Jodie Hardenbrook; and Members; James Rosengren, Kris 
Lawrence-Anderson, Lisa Larson, Barb Newbauer, Craig Smith, Pa Modou Ann, 
Ian Sinclair, John Sedey, Executive Director, ex-officio member. 
 
Absent: Alicen Thorstad 

2.0 Approval of Agenda: Feb 23, 2011 

Motion: Lawrence-Anderson moved, seconded by Modou, to approve 
agenda as presented.  

Motion carried. 

3.0 Community Comments: None. 

4.0 Closed Meeting as Needed: A closed meeting was not called. 

5.0 Action on fourth addendum of 2002 lease with Osseo Schools: 

5.1 Review of Lease addendum:  Board members were presented with copies of the 4th 
addendum to the 2002 original lease with Osseo Schools for review prior to this meeting.  
Sedey explained that within the addendum the lease is for 10 years, Osseo Schools has 
the option to terminate the lease after five years and again at 10 years.  He also explained 
that with an accepted purchase agreement the lease could also terminate.  Smith asked if 
there were any other means to terminate the lease before the 10 year term.  Sedey 
explained that only by default of payment could the lease be otherwise terminated. 



5.2 Negotiation of lease, inspections and appraisals:  Sedey also explained that 
Northmark group negotiated the lease on Odysseys behalf and will also negotiate the 
purchase and lease to another agent that will in turn help OSBO and Odyssey to purchase 
the building.  Northmark receives a commission on the sale and on the lease after the first 
year.  Rosengren asked about recent inspections, especially of the roof.  Sedey answered 
that the most recent inspections and an official appraisal of the property were done last 
year for the purchase agreement prepared by the Highmark group.  The roof was deemed 
in good shape.  The appraised value is approximately $2.2-$2.5 million dollars.  The 
investment group currently interested in purchasing the building is considering a $2.5 
million dollar purchase price with $1.5 million in improvements to be done to the 
property.  The approximate next lease/purchase would then be worth approximately $4 
million dollars. 

5.3 Enrollment and Lease Aid:  Lawrence-Anderson asked about the enrollment needed 
to maintain the new lease and potential future lease/purchase with maintenance.  Sedey 
explained that optimally there would be two sections of students per grade level.  This 
comes out to approximately 280-320 students.  Newbauer asked if there were plans to 
increase class sizes.  Sedey answered that that would not work within the mission of 
Odyssey and that future use of space would have to be evaluated as we assess enrollment 
in the future.  Sedey went on to explain that the new lease is based on our enrollment 
levels and current state lease-aid.  Rosengren asked about new legislation having to do 
with lease-aid.  With the new lease addendum Odyssey will receive approximately $ 
1385 from the state because of previous long term contracts/leases in place.  The new law 
proposes a drop in lease-aid to schools.   

5.4 Authorizor status and other questions:  Newbauer proposed using our long standing 
lease as an advertising point to prospective parents.  Rosengren asked about the status of 
our Authorizer application.  Sedey pointed out that there is a good chance for acceptance 
still but that the process is still underway and further scrutiny from the prospective 
authorizer can be expected.  Rosengren asked also about our progress on AYP corrective 
actions, Sedey answered that we are continuing with existing plans.  Hardenbrook asked 
about the status of unpaid lease payments in the negotiation of a new purchase 
agreement.  Sedey explained that lease-aid from the state will start again now that we 
have a long-term lease with Osseo and that we will make every effort to catch up on our 
lease payments but that any unpaid would be considered in any negotiation of a purchase 
agreement. 

Motion: Smith moved to sign the 4th addendum to the 2002 lease with Osseo 
Schools, Newbauer seconded.   

The motion passed. 

  

6.0 Action to adjourn the meeting at 4:34 P.M. 

   Rosengren moved, seconded Larson. 

   Motion carried.  

Next regular meeting to be held on the 16th of March 2011 at 6PM 


